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Local Bourse sheds 0.05% amid Renewed Profit Taking Activities; NIBOR Rises on Renewed Liquidity Strain...

The Local equities market waned by 0.05% on renewed profit taking activities, amid fierce contest between the bulls and the bears (14 losers against 14 gainers)
on the Exchange today. Similarly, symbols such as FCMB, JAPAULOIL and CCNN dipped by 2.56%, 7.69% and 3.47% respectively, dragging the NSE Banking, NSE
Oil & Gas and NSE Industrial sectorial indices down by 0.68%, 0.15% and 0.53% respectively. Hence, the ASI Year to date loss rose to 7.11% from 7.06%. In the
same vein, the total volume of equities traded plunged by 23.93% to 271.06 million units; as did the total value of equities traded which nosedived by 39.82% to
N1.39 billion. Meanwhile, NIBOR rose for most maturities tracked on sustained liquidity squeeze; however, NITTY moderated for most maturities tracked on
sustained bullish run. In the bond market, the value of OTC FGN long term papers fell for most maturities tracked; however, FGN Eurobonds prices rose for most

maturities tracked.

NSE ASI & Market Capitalisation
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NSE BANKING 378.23 380.81 (0.68)
NSE INSURANCE 123.85 120.73 2.58
NSE CONSUMER GOODS 671.73 671.05 0.10
NSE OIL/GAS 279.28 279.70 (0.15)
NSE INDUSTRIAL 1,094.94 1,100.74 (0.53)

Source: NSE, Cowry Research
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IMPORTANT DISCLOSURES
This report is produced by the Research Desk, Cowry Asset Management Limited (COWRY) as a guideline for Clients that intend to invest in securities on the basis of their own investment decision without relying completely on the
information contained herein. The opinion contained herein is for information purposes only and does not constitute any offer or solicitation to enter into any trading transaction. While care has been taken in preparing this document, no

responsibility or liability whatsoever is accepted by any member of COWRY for errors, omission of facts, and any direct or consequential loss arising from the use of this report or its contents.



